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Internal Audit Report

On a perusal of the audited balance sheet it is observed the following points:

. g . 5 = . . 2005 - A% 8 g

I In the liability side of the balance sheet there is an amount of Rs.2302566 /- as sundry
advance. Please try to wipe off the amount at the eariiest.

It is also observed that an amount of Rs1670726/- is outstanding as eXpenses payable and

[ )

outstanding liabilities. A break up of the figure is also given in the annexure. Please try to

‘ persue the matter.

3. Anamount of Rs.3393913/- is outstanding in SB Account 101 in Federal Bank. Pleasc
persue the matter and try to make some amount as fixed deposit.

4. 1Itis also observed that an amount of Rs.39356470/- is outstanding under debtors receivet.
The same figure is outstanding in the last year also and no attempt is seen to realize this bulk

amount so far.

Fr.Joy Mooken #‘ |

‘ Fr.Varghese Edakkalathoor
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Explanations of Internal Audit Report 2015-16

_ e e ‘ iternal
We thank you for the valuable suggestions and observations made in e :

ab™
lit 1 ’ : b ; 1 owi lanation for your
Audit Report 2015-16. In this regard we offer the following explanation ’

consideration.

1} . "y v -_ M 3 p =) ok =T, (s = A by
L.The amount of Rs.23,02,566/- is included the figure of sundry creditors and security
deposit received from Contractors of college. In Sundry creditors head bills of contractors

& - " 4 . wryparyy OF s data. ” amou
ncluded .The amount is shown ih the march itself for the accuracy of the data. The amount

: s 3 Ve i
: paid off in the Ist week of April 2015 :
2. Under Expenses payable head Rs. 16,70,726/- is payable provision entry made for the \

. vear 15-16 and paid in the month of April 201§

Details is shawn below:- {
a] Electricity charges payable 3,05,105
b) ESI payable 32,057 {
¢) Provident fund payable 1,90,602 |
4) Security Charges payable 1,55,674 ;
e) TDS payable 6,29,360 f’.
f) Asianet cable charges payable 40,000 i
g) Telephone charges payable 38,000 B
h) Interest payable 34,062 Iﬁ
i) House keeping charges payable 2,45,866 ‘:
. Total 16,70,726

3.We have already following the rule of transferring éxcess fund to F
year we have transferred 10.50 crore as fixed deposit in v

ol s

ixed deposit. In this
arious date, We daily monitoring

the bank balance and transfer the amount as FD even for one or 2 i I to pet
. | e
interest. True Copy Attestedi i

The amount shown in bank balance is set apart for meeting payment of march bill of By

service contractors which comes nearly Rs. 15 lakhs , payment of TDS, PF, for the monr’h

march comes to Rs. 6 lalchs KTU affiliation fee ~Rs. 7lakhs ang meeting other ex : “

like electricity charges of Rs.3 lakhs etc. il s
[

SUNNY JOSEPH KALAYATHANKAL
< um.i?cA, M.Sc, M.Phil, B.Ed

Science), Ph.D (Maths)
Ph.D (Computer

College
ZeE
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23-01-2018

Jyothi Engineering College

Internal Audit Report
On a Perusal of the

- audited Balance Sheet for the year 31-03-2017.1t is observed the
m”““"i"g points,

L. In the hability side of the Balance Sheet there is an amount of Rs.2765243/- is

Outstanding g sundry advance. Please look into the matter and try to reduce/wipe off

this amount g4 the earliest possible.

2. It is also observed an amount of Rs.3564728/- is outstanding as expenses payable in

gure was Rs.1670726/-. Therefore it is

ce/adjust as far possible.

the liabilities side where as the Jast year this fj
advised to study this matter at depth and redy

3. An amount of Rs.7429779.51/-is outstanding as cash at the bank. This comparatively a

high amount and please try to make some fixed deposits as far possible.

4. An amount of Rs.5637872 /-is out

5. An amount ofRs.344] 1009.75/- s outstanding as debiors and receivables. Please study

this aspect deeply and submit g rectification report at the earliest.

Sy True Copy Attested
-
Fr.Joy Mookken = —%’—

T :_:_’,‘-—“"'-_-__ —-\’
\\‘L\,
fl'\ \_\i*’&\
Fr.Varghese Edakkalathoor V' oy

NY JOSEPH KALAYATHANKAL
T sl?.l':'ech. MCA, M.Sc, M.Phil, B.Ed
Ph.D (Computer Science), Ph.D (Maths)
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Explanations of Internal Audit Report 2016-17

We § . -
¢ thank you for the valuable suggestions and observations made in

31-1-2018

the Internal Audit

Report 2016-17. In this regard we offer the following explanation for your consideration.

1.The amount of Rs.27,65,243/- is included the figure of sundry creditors , security deposit
received from Contractors of college and Mess advances received in Hostel account. Mess

advance is received from all students of hostel will settle at the time of their
In' Sundry creditors head bills of contractors of March bill is included which
Ist week of April 2017.Details is shown below:-

A) Sundry ereditors:-

course completion.
will paid off in the

l.LAmeen Gas Agencies - 56800.00

2.Cheruthuruthy Chicken Centre 30356.00

3.Devassy - Fish 79560.00

4.M/s Pottayil Stores 198028.00

3.Mr. Shahul Hameed - Meat 32660.00

6.V SR. Vegetables 45818.00

B)Security Deposit 1,05,000.00
C)Mess Advance:-

1. Mess Advance- 2013 batch-173 students 3,46,000.00
2.Mess Advance -2014 Batch-120 students 2,40,000.00
3. Mess Advance- 2013 Batch -117 students 2,34,000.00
4 Mess Advance- 2016 batch-143 students 2,86.,000.00

Total

27,65,243.00

2. Under Expenses payable head Rs. 35,64,728/- is payable provision entry made for the vear

16-17 and paid in the month of April 2017.

True Copy Attesteﬂ

Details is shown below:-
a) Electricity charges payable 2,83,800.00
b) ESI payable 53,888.00

¢) Provident fund payable

2,09.408.00 /&ﬂ'y

JOSEPH KALAYATHAKNAL
o su‘lj.!r‘:::. MCA. M.Sc, M.Phil, B.Ed
ph.D (Computer Science), Ph.D (Maths)

Jyothi

Engineering College

i Cheruthuruthy RO.-678 531
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d) Security ¢
) Secur ity Charges Payvable

‘3 TDS payabje 1.74,601.00
Asianet cahl. 4.57.942.00
g) T 5] I“.J_ cable L‘hargt::s Payable 4,, e 0
} ciephone charges Payible 1,25.000.00
1)) ;ntcmSI payable i . 30,859.00
1) House keen; 46.179.00
; PINg charges pavahle 3

1) Bus service char e 2,30,282.00

£es payable

. 5 Iqu 11670““
).pense—(stu(I‘Jpa_\'ahlu

41.,000.00

K) Travelling o

35,64,728.00

Total

3.We have already following
we have transferred 11,10 er
balance and transfe

the rule of transferring excess fund to Fixed deposit. In this year
: ore as fixed deposit in various date. We daily monitoring the bank
rring the higher amount as FD even for one or 2 weeks.

I'he amount shown in bank balance is set apart for meeting payment of march bill outstanding in
College, hostel and Trust under the head payable like bill of Bus service contractors, payment
of TDS, PF, electricity charges , payment to sundry creditors (approx.. 37 laksh) paying
university exam fee of Rs.13,31 lakhs and meeting indirect expenses of April 17 of
college,hostel and trust.

4. The details of Rs. 56,37, 872/- as sundry advance in asset side of balance sheet shown Below:-

Advance for purchasing equipment - 2.96,157.00
Advanc to CMC ( House Keeping) - 60,000.00
Advance balance —Baby koola - 4,22,.215.00
Advance balance —A.T.Jose - 10,51,790.00
Salary Advance to Staff - 4,36,561.00
Mess fee due bill of hostel (March -17) - 34,31,149.00
Total 56,37,872.00

The Mess fee for the month of March -17 is entered in March m
and the amount is received from students in April 17 Salary A

each month from their salary .

Dr. SUNNY JOSEPH KALAYATHANKAL
M.Tech, MCA, M.Sc, M.Phil E(l'.;dm :
Ph.D (Computer Science), Ph.D (Maths
PRINCIPAL

ke - Cheruthuruthy PO.- 679 531

e ——e S —
Scanned by CamScanner

]

S




S.Under the Debtors

b . . i i le rmm hank
. : & Receivable head Receivable Provision for TDS receivab
aganst various depo

: _ ¢ , and Fee
- S sits, Interest receivable entry against FD of Reer KRR
receivable from Students is ing

uded

Details is given below:-

1. Labour advance 1,000.00
2 Natonal Science day Advance 20,000.00
3.IEEE account 95,833.25
4.TDS Receivable 18.64,083.50
3. Interest receivable 15,02,375.00
6.Refundable deposit Interest receivable - 58,08,190.00
7)Amount receivable from SC/ST/OEC students 94,13,735.00
8) Tuition fee due 1,57,05,793.00

3,44,11,009.75

Fr. Joju Chiriyankandath,
Treasurer & Asst. Manager-Finance
Jyothi Engineering College,

Cheruthuruthy.

True Copy Attested
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Or. SUNNY JOSEPH KALAYATHANKAL

CA. M.Sc, M.Phil, B.Ed
mg 'mpl:m Science), Ph.D (Maths)
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Jyothi Engineering College

Internal Audit Report

On a perusal of the audited Balance Sheet for the year 201 7.2018.it is observed the

tollowing points

l.

{3V

During the financial Year 2017-2018. the income OVer expenditure  was
Rs.5902627.54.But during the year 2016-2017, the income OVer expenditure was
Rs.17291660.05. There is fall of income of Rs!11389032.51.1t s advised to make a
study regarding the fall of income and report.

In the asset side of the Balancé Sheet R5.2l982{}5/-' shown as other advance under
the head “Loan énd Advances”. This amount includes advance 1o Mr.A. T Josc
Rs.1051790/-. advance to Mr.Baby Koola Rs.422215/- and advance to M/s
RMECH equipment Rs.150000/-.In the last vear Balance Sheet also these amount
were outstanding. Pleasc realize these amounts and also other amount shown in
the Balance Sheet and report.

College maintains 14 bank accounts. The total bank balance as on date is

Rs.6890924.65.In Federal Bank SB Account No.143, the present balance is

Rs.100000/-same was the balance in last year also. If the particular account is not

operating, it is advised to close the account and balan(:tl Tnus:@opyAlttedted]itcd

as fixed deposit.

P o

Dr. SUNNY JOSEPH KALAYATHANKAL
M.Tech, MCA, M.Sc, M.Phil, B.Ed
Ph.D (Computer Science), Ph.D (Maths)
PRINCIPAL

Jyothi Engineering College
Cheruthuruthy P.O.- 679 531
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4. In the Balance Sheet in the asset side Rs.3588031/- shown as deposit for ]
appeal. Same amount was provided in last year Balance Sheet also. It is advised to

inform the progress of the case.

5. Total fixed deposit Rs.112934438/- Details of deposits is not found in the

schedules. Please inform the details of the deposit

6. The income and expenditure statement of Thrissur Educational Trust shows excess

of expenditure over income of Rs.77475/-But in the last year it was excess of
income over expenditure for Rs.540999/- There is fall of income.Kindly evaluate

and report.

Internal Auditors

1. Rev.Fr. Joy Mookken

2. Rev Fr.Varghese Edakkalathur True Copy Altested

A

B SUNNY JOSEPH KALAYATHANKAL
M.Tech, MCA, M.Sc, M.Phil, B.Ed

Ph.D (Computer Science), Ph.D (Maths)
PRINCIPAL

Jyothi Engineering Col
Cheruthuruthy P.O.-m';g:
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10-12-18

Explanations of Internal Audit Report 2017-18

We thank you for the valuable suggestions and observations made in the
Internal Audit Report 2017-18. In this regard we offer the following
explanation for your consideration.

I.The amount due from students is shown in sundry debtors head in 2016-17
balance sheet . In this year income reversed from the debtors balance to Tuition
fee head in order to avoid high profit .This year Rs. 267.75 lakhs transfer to
tuition fee head to reduce profit .

2. The college had given loan advance to Mr. A T.Jose and Mr. baby Koola.
Mr. Jose paid Rs. 50,000 in the year 2018-19. We have sent reminder letters many
times demanding to pay the balance amount.

We have paid to Rmech equipment Rs. 1,50,000 as 50% advance for supply of
Multi-cylinder Petrol Engine to Mechanical lab . The instrument is supplied by
them but is not working. So we have not paid the balance amount. The asset parts
are used in the college and this year we will treat as expense of the college.

3. The Federal bunk SB account no.143 is a current account and have no interest .
This account is operated for collecting tuition fee and hostel fee of students. So we
instruct bank to transfer daily balance to Savings bank account of federal bank
account 1019 daily afier maintaining minimum balance of Rs. 1 lakh. The main
source of income is received through this bank account. The students can pay fee in
the E-fee challan throughout India to any of the federal & s th
online using mobile or tab.The bank sent daily reports to m&
Each account of bank account in the college is operated for specific purpose. We
decide to close the bank account after checking less transactions of this year.

i

De. SUNNY JOSEPH KALAYATHANKAL

M.Tech, MCA, M.Sc, M.Phil, B.Ed
Ph.D (Computer Science), Ph.D (Maths)
PRINCIPAL

Jyothi Engineering Col
Cheruthuruthy no.-m'.sg:
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4. The amount of Rs. 3588,031 is security deposit to income tax department
against demand notices for the A.Y 2008-09 and 2011-12.The appeal and hearing
against each year is running on various date and now only 2008-09 and 2011-12 is
to be settled.

5.The details of Fixed deposit Shown Below:-

A).Staff caution Deposit with interest

-Rs. 52, 57,204.00

B).Fixed deposit of College on various date with interest is Rs. 15 lakhs deposit

with interest of 70 numbers on various date .Total amount in this head is
Rs.10,76,77,234/-.

JYOTHI ENGINEERING COLLEGE, CHERUTHURUTHY

DETAILS OF FIXED DEPOSITS DETAILS AS ON 31.03.18

Wz

SUNNY JOSEPH KALAYATHANKAL
” Tech, MCA, M.Sc, M.Phil, B.Ed

']
Science), Ph.D (Maths)
Ph.D (Computer

College

Cheruthuruthy PO.- 878 531
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'3:;. Bank Name & Branch | FD No. | FD Date D‘:::;:lt:td 'n;::ZSt FD Mat.Date
1 | Federal Bank, ex.counter | 10505 | 27.01.17 “ 15,00,000 6.75 | 06.02.19 i
2 | Federal Bank, ex.counter | 10497 | 27.01.17 | 15,00,000 6.75 | 06.02.19

3 | Federal Bank, ex.counter 10439rz7.01.17 15,00,000 6.75 | 06.02.19 L.
4 | Federal Bank, ex.counter | 10471 | 27.01.17 15,00,000 6.75 | 06.02.19 —
5 | Federal Bank, ex.counter | 10463 | 27.01.17 15,00,000 6.75 I 06.02.1%

_ S Al L i = e
6 | Federal Bapk, ex.counter | 15,cc | 27,0117 15,00,000 6.75 | 060216
7| Federal Bank, ex.counter | 10448 27,0117 _15,00,000 6.75 | 06.0219

_ & |Vederal Bank, ex.couter | 10430 | 27.0127| | 15,00,000 6.75 | 06.02.19 .
g | Federal Bank, ex.counter | 10422 | 27.01.17 15,00,000 6.75 | 06.02.19
10 F‘edorznj {ianl: c-x.counfer 10414 27.(_}_:]—7 | 7"3,00,000 6.75 , 06.02.19
11 | Federal Bank, ex.counter | 10406 127.01.17 | | 15,00,000 6.75 | 06.02.19 -

_ 12 | Federal Bank, ex.counter | 10398 | 27.00.17 | | 15,00,000 6.75 | 06.02.19
13 | Federal Bank, ex.counter | 10380 | 27.01.17 15,00,000 ___675106.0235—

] 14 | Federal Bank, ex.counter | 10373 27.01.17 15,00,000 | True %ymﬂwbmg =
15 | Federal Bank, ex.counter | 10364 | 27.01.17| 15,00,000 ‘ 675060219
16 | Federal Bank, ex.counter | 10356 | 27.01.17 | ~15,00,000 ' 6.75 | 06.02.19 -
17 .V,Federal Bank, ex.cgunterlr_123£i£7_01_17 | ___15__02:9'19"_h 6.75 | 06.02.19 "
18 [ifiederal Bank. ex.counter | 10373 | 27.01.17 | 15,00,000 | 6.75 | 06.02.19




|
' 6.00 | 03.05.

19 | Federal Bank, ex.counter | 14753 | 03.08.17 15,00,000 1 8
- 20_Fq_dpral Bar:x countvr | 14761 _[&@7 l;ﬁ 15_00000 6.00 ' 03.05.18 o
21 | Federal Bank, ex, counter | 14779 | 03.08.17 15,00,000 _509_. R
22_3“_‘5‘1’? 3l Bank, ex. C_Ogﬂ_tefI 14787 pios.nw 1500000 | 600030518
23 '_ftlde_rwl Bank, ex.counter | 14795 03_03_17’ 15,00,000 6.00 030518
24_| Federal Bank, ex.counter | 6437 | 15.06.17 15,00,000 650 100618
25 | Federal Bank, ex.counter 6478 15‘05_1; 15,00,000 6.50 | 10.06.18 -
26 Fede_ral Bank, ex.counter 6445 | 15.06.17 15,00,000 6.50 | 10.06.18
27 F‘fe_"?' Bank, ex.counter | 452 | 15.06.17 15,00,000 6.50 | 10.06.18 -
28 | Federal Bank_,__e;x.counter 14688 | 21.07.17 ~15,00,000 6.50 | 17.06.18 —
29 ' Federal Bank, ex.counter 14472 | 14.07.17 15,00,000 6.25 | 09.07.18
30 5 Federal Bank, ex.counter | 14570 21.07.17 | 15,00,000 | 6.25 | 16.07.18
31 | Federal Bank, ex.counter | 14662 21.07.17 15,00,000 6.25 | 16.07.18
32 | Federal Bank, ex.counter | 14654 | 21.07.17 15,00,000 6.25 | 16.07.18
33 | Federal Bank, ex.counter 14647 | 21.07.17 15,00,000 6.25 | 16.07.18
34 | Federal Bank, ex.counter | 14639 | 21.07.17 15,00,000 6.25|16.07.18
35 | Federal Bank, ex. counter | 14621 | 21.07.17 15,00,000 6.25 160718
36 | Federal Bank, ex.counter | 14613 | 21.07.17 15,00,000 6.25 ‘ 16.07.18 S
37 | Federal Bank, ex.counter | 14605 | 21.07.17 15,00,000 6.25 | 16.07.18
38 | Federal Bank, ex.counter | 14597 | 21.07.17 15,00,000 6.25 | 16.07.18
39 | Federal Bank, ex.counter | 14589 | 21.07.17 15,00,000 6.25 | 16.07.18 i o
40 | Federal Bank, ex.counter | 14596 | 19.01.18 15,00,000 6.00 | 20.04.18
41 :Fedefa' Bank, ex.counter | 14704 | 19.01.18 15,00,000 6.00 | 20.04.18
/fg_icdera' Bank, ex.counter | 7419 | 23,01.18 115,00,000 6.50 (240508
_ 43 | Federal Bank, ex.counter ____ﬂ 230118 |  15,00,000 | 6.50 | 240518
44 | Federal Bank, ex.counter | 7435 | 23.01.18| | 15,00,000 6.50 | 24.05.18
(45 | Federal Bank, ex.counter | 7443 | 23.01.18 | 15,00,000 6.50 | 24.05.18 - S
46 | Federal Bank, ex.counter | 7500 | 23.01.18 15,00,000 6.50 | 24.05.18 S —
47 | Federal Bank, ex.counter | 7492 | 23.01.18 15,00,000 | | True Copy Adtested
;4§ Federal Bank, ex.counter | 7484 | 23.01.18 15,00,000 650240518
49 | Federal Bank, ex.counter | 7476 | 23.01.18 | 15,00,000 6.50 | 24.05.18 el 5
50 | Federal Bank, ex.counter | 7468 | 23.01.18 15,00,000 6.50 | 24.05.18 N -
51 | Federal Bank, ex.counter | 7450 | 23.01.18 15,00,000 6.50 [ 24.05.18 y

Dr. Wms&m KALAYATHANKAL
M.Tech, MCA, M.Sc, M.Phil, B.Ed
Ph.D (Computer Science), Ph.D (Maths)
PRINCIPAL

Jyothi Engineering College

Cheruthuruthy Po.-m 531
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.;34i‘wiera1733nk, ex.counter 19183 *!717[,_»0‘1__13 | 15,00,000 ____6:75‘1‘11_91‘19
_53 | Federal Bank, excounter | 19175 | 160148 | |  15,00,000 675 170120
£ 55 _jedtﬂﬂa& e_"ﬁ’ﬂ“tff__ l?z3i' 17.01.18 15,00,000 6.70 | 17.01.19 o i
55 ﬁ_l_:E_(E'_al Bank,_e)?.cnunte_r 19241 | 17.01.18 |  15,00,000 6.70 | 17.01.19 __
_5_6 | Federal E‘irlk,_e_x.counter 19258 | 17.01.18 15,00,000 6.70 | 17.01.19 -
75—7_-__F¢_~:7tii<iral_ Bank, ex.counter | 19725 {17.01.18|  15,00,000 6,70 | 17.01.19 ”
VSB Federal Bank, ex.counter 19217 | 17.01.18 15,00,000 6.70 | 17.01.19
59 | Federal Bank, ex.counter | 19709 17.01.18 15,00,000 6.70 | 17.01.19 -
60 | Federal Bank, ex.counter 19191 | 17.01.18 15,00,000 6.70 | 17.01.19 _
61 Fed?ral Bank, ex.counter | 19141 18.01.17 15,00,000 6.75 | 28.01.19 i
62 Federal Bank, ex.counter 10133 | 18.01.17 15,00,000 6.75 ] 28.01.19 B B
63 | Federal Bank, ex.counter | 10125 18.01.17 15,00,000 6.75 | 28.01.19
.. 64 Eedera! Bank._ex.counter 10117 | 18.01.17 15,00,000 o5 |2801.19 . .
65 | Federal Bank, ex.counter | 10109 | 18.01.17 .~ 15,00,000 6.75 | 28.01.19
66 | Federal Bank, ex.counter | 19142 16.01.18 15,00,000 : 7.10 | 16.04.19
67 | Federal Bank, ex.counter | 19167 | 16.01.18 15,00,000 7.10 15.04.i9 A
68 | Federal Bank, ex.counter | 19134 16.01.18 15,00,000 7.10 | 16.04.19 B
69 | Federal Bank, ex.counter | 19126 | 16.01.18 15,00,000 7.10 | 16.04.19
70 | Federal Bank, ex.counter | 19159 | 16.01.18 15,00,000 7.10 | 16.04.19

6.In the Income & expenditure statement of Thrissur Educational Trust the profit in
the financial year 17-18 is decreased because of decrease in the agriculture
income head of the Trust. /

Fr. Joju Chiriyankandath,

True %ﬁﬁ%ﬂsst. Manager-Finance

Jyothi Engineering College,

Cheruthuruthy.

By A S| Dr. SUNNY JOSEPH KALAYATHANKAL
M.Tech, MCA, M.Sc, M.Phil, B.Ed
Ph.D (Computer Science), Ph.D (Maths)
PRINCIPAL
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Jyothy Engineering College

Internal Audit Report- 2018- 2019

Income over expenditure for the year 2017- 2018 was Rs.59.03 lakhs, which is increased to
Rs.105.55 lakhs which is satisfactory.

Sundry Advances (_Asset)

Fotal amount of receivables under this head is as follows:-

A, Advance to A.T. Jose-  10,01,790- :

B. -Do- Baby Koola - 422215- 3

C. Salary Advance - 9.36.965- |
Total - 23,60,970-

a), Advance to A.T. Jose and Baby Koola are outstanding for the last 5 years. An amount of
Rs.50, 000/~ only is recovered from A.T. Jose during the previous year. Even though Sri.
Baby Koola is a Staff (Driver) of the College, no amount is recovered for the last 5 years.
Also, Salary advance is seen given to him frequently. Details of Salary Advance of ,

Rs.936965/- to be reported.
b). Both the above advances have to be recovered immediately and report to be submitted.

Bank Accounts
Balance in SB A/C No.1019 is Rs.24.11 lakhs. Excess amount may be converted as fixed

deposit to earn more interest.
An amount of Rs.35.88 lakhs is outstanding as Depesit for I'T Appeal for the last many.years

. In the Asset Side .The progress of the matter has to be repmﬁkue Copy ﬁ@ Q@ L\
Total fixed Deposits amount to Rs.983.53lacs.Since the schedule is not

rmished | the 5<:1\qu |
may be reported.
A total amount of Rs.87.57 lakhs is spent for Repairs and Maintenance. Dethil¥

expenses to be reported.

Scanned by CamScanner



8-12-19

Explanations of Internal Audit Re ort 2018-19

s made in the
following

We thank you for the valuable suggestions and observation
Internal Audit Report 2018-19. In this regard we offer the
explanation for your consideration.

I.The increase in income due to the decrease in expenses as compared to the

previous year. In 2017-18 the total expenses including depreciation
018-19 Income side increased an

10 lakhs . So there is an

was 17.52

crores and total income was]8.11 crore. But in 2
amount of 55 lakhs and expense side decreased of Rs.
increase of Rs. 47 lakhs in profit.

II. The college had given loan advance to Mr. A.T.Jose and Mr. Baby Koola, as
they were Bus service contractors of the college .We gave loan amount to them and
they repaid it in monthly installments from their bus service charges.The details are

given below:-

A)Advance paid to Mr. A.TJose- Rs.17,21,573

Interest received - Rs.1,93,688

Refund amount from Bus service charges- Rs.7.19,783

Balance amount Rs.10.01,790

B)Advance paid to Mr. Baby koola -Rs. 7,08,327

Interest received - Rs 48,697
Refund amount from Bus service charges- Rs.2,86,112

Balance amount Rs. 4,22,215

We have sent reminder letters many times demandir g-;gep%ﬁ%m amount,

but of no avail.

Salary advance paid to Mr. Baby koola Rs.4,50,000/-recovered from his salary and
paid to him against Tempo charges and the balance is now Rs.1,22,034/-

tM%L

M.Tech, MCA, M.Sc, M.Phil, B.Ed
Ph.D (Computer Science), Ph.D (Maths)
PRINCIPAL

Jyothi Engineering College
Cheruthuruthy PO.- 679 531
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¢)Salary advance is the amount given to staff as and deducted from their monthly
salary. The closing balance of Salary advance of Rs.9,36,965. The details is shown
below:-

1 .Mr. Ratnan- 13,831

2.Mr. Cyriac- 34,500

3.Mr. Abhilash- 54,000

4 Mr.Baby koola- 1,22,034

5.Mr. Dinesh.M. V- 56,000

6.Dr.Shijoh 20,000

7.Dr.Vinith.R 20,000 |
8 Mr.Jithin K Jose 43,600 |
9.Dr.Jose.P. Therattil 1,90,000

10.Mr.Laiju 27,000

11.Mr.Lijo 22,500

12.Mr. Melvin raj 20,000

13.Mr.Sivakumar 78,000

14.MsSuganthi 7,500

15.Ms.Swapna B.Sasi 18,000
16.Ms. Vincy Vargheese 1,30,000

17.Mr.Unnirkrishnan 50,000
18.Ms. Archana 30,000
Total 9,36,965

[I1.The balance in 24.11 is kept for paying exam fee of Rs. 21 lakhs on 2-4-19 to

university.

[V. The amount of Rs. 35,88,031 is security deposit to income tax department
against demand notices for the A.Y 2008-09 and 2011-12.The hearin
against each year is running on various date and now only 200#®CaRy Attested

to be settled.

V)Fixed deposit schedule attached herewith for your reference .

Dr. SUNNY JOSEPH KALAYATHANKAL
M.Tech, MCA, M.Sc, M.Phil, B.Ed
Ph.D (Computer Science), Ph.D (Maths)
PRINCIPAL

Jyothi Engineering Col
Munmm-m‘;g:

4—‘_.__]
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YThe major head in repairs & maintenance include :-

I Laying interlock tiles near college gate

Z.M.s J.M Industries ,Interior work of Fab lab,

principal room etc

3.M/s Link line electricals

4 M/sLavish Electicals & Sanitaries -

5.M/s Global Hi-tech survey

6.labour charges in connection with
Retaining wall and concrete block wall

7.Cement purchase.M/sK.H Traders

8. Amount paid to Mr. Binu John (Contractor )

For construction of Retaining wall and

Concrete Block Wall

9. B.P.Associates (M.Sand)

10.M/sGreem Edge Agro Services-

11.Sign park Flex,Mr.Jackson (for Flex board) —

12. M/s Unique Garden Décor (Gardening )

13 Mr. Vijayaraj(Contractor-Fabrication)

14.M/s Asian Aluminium & PVC centre

15.Mr.Sajo Thomas Contractor (labour)

16.M/s kavalakkat agencies

Total

gt

Rs 12 lakhs

Rs. 16 lakhs
Rs.1.25 lakhs
Rs.1.56 lakhs
Rs. 0.68lakhs

Rs.12.01 lakhs
Rs. 1.10 lakhs

Rs.6 lakhs
Rs.0.84lakhs

Rs.1.98 lakhs
Rs.1.25 lakhs
Rs-2.16 lakhs
Rs.2.17 lakhs
Rs.1.72 lakhs
Rs.6.73 lakhs
Rs.1.13 lakhs

Jyothi Engineering College,

Cheruthuruthy.

Dr. SUNNY JOSEPH KALAYATHANKAL

M.Tech, MCA, M.Sc, M.Phil, B.Ed

Ph.D (Computer Science), Ph.D (Maths)
PRINCIPAL

Jyothi Engineering College
Cheruthuruthy PO.- 679 831
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Jyothi Engineering College

Internal Audit Report 2019-2020

for the year 2019-2020 it is observed that income

. On a study of the balance sheet
- whereas for the year

over expenditure for the year 2018-2019 was Rs.130129/
2019-2020 income has increased to 9,51,348.37 which is very satisfactory and

requires appreciation

Sundry Advances

In the Internal Audit Report for the year 2018-2019 the following amounts were

outstanding under sundry advance,

Advance to A T Jose Rs.10, 01,790/
Advance to Baby Koola Rs. 4, 22.215/-
Salary Advance Rs 9, 36,965/-

Total Rs.23, 60.970/-

Whereas now the amount shown below are seen

Advance to A T Jose Rs. 10, 01,790/-
Advance to Baby Koola Rs. 4, 22215/~
Fr David Nettikkadan loan advance Rs. 70,000/

Salary Advance Rs. 7,323/-

Total Rs. 15, 01,328/
OPy Attest
ed

From the above it can be seen that the first two amounts are still outstanding
without any transaction at all. It is suggested to take Legal steps against these Lw;

persons al Lhe earliest.

Dr. SUNNY JOSEPH KALAYATHANKAL
M.Tech, MCA, M.Sc, M.Phil, B.Ed
Ph.0 (Computer Science), Ph.D (Maths)
PRINCIPAL

Jyothi Engineering
mm-m
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m | figure of Rs.9, 36.965/- to Rs.7, 32
{ £ ast vear 1guix ui - N
is reduced from last year il ‘ jount of Rs.49, 62 840 .41 ‘
Ia 1 - " s th 1l B tota AIMK i i b
t 15 ODsErved Wial &
ni. [t 1s oC

, he converted as fixed deposits
N '8

Salary Advance
siahles nn
which 1s a appreciabie pol ik
i « various SB accounts Which miy

s ouistanding 1S vanl

where ever possible

4. Caution Deposits

its whether this
04. 95.974/- 15 outstanding ynder caution de}:ms:ttsi
i1ed and also take possible steps to refund/close.

An amount of Rs.2

has been tallied and reconc

True Copy Attested .

e
Dr. SUNNY JOSEPH KALAYATHANKAL ‘

M.Tech, MCA, M.Sc, M.Phil, B.Ed
Ph.D (Computer Science), Ph.D (Maths)
PRINCIPAL

Jyothi E ineering Col
Wmn:my PO.- m’:g:
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19-1-21

Explanations of Internal Audit Report 2019-20

We thank you for the valuable suggestions and observations made in the Internal
Audit Report 2019-20. In this regard we offer the following explanation for
your consideration.

[.In Trust account the increase in income due to the decrease in expenses as
compared to the previous year. In 2018-19 the total expenses including depreciation
was 17.67 lakhs and total income was 18.97 lakhs. But in 2019-20 Income of
Rs.32.32 lakhs have an expenditure of Rs.22.81 lakhs So there is an increase of
Rs. 9.51 lakhs in profit. The main reason for increase of this amount is due to the
deposit of 4 crores in South Indian Bank, East Fort which comes under Trust bank
account and in this period we had received Rs.6,39,699 as Interest.

2.Sundry Advances

We sent registered post to these parties at many time but no response received from
their side. We sent request letter to Bishop house to provide an advocate for taking
legal action against these clients.

3)From this year onwards, we recover salary advance in the same financial year
itself. So the amount now shows only Rs.7323 which is deducted from April 2020

month salary.

A total amount of Rs.49,62,840.42 in various accounts of college, hostel and trust at
is maintained for meeting monthly overhead expenditure of April-2020.

In this year we transfer an amount of 6,03,30,361 to F]med
Rs.62,56,346 towards interest . ,

Dr. SUNNY JOSEPH KALAYATHANKAL
M.Tech, MCA, M.Sc, M.Phil, B.Ed
Ph.D (Computer Science), Ph.D (Maths)

PRINCIPAL
Jyothi Engineering College
Cheruthuruthy P.O.- 679 531
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4)The details of Caution deposit are shown below: -

1.Students caution deposit - college

This amount is collected from the students at admission time and refund after
completion of course. The details are shown below: -

a)Caution deposit 2015 batch
b)Caution deposit 2016 batch
3)Caution deposit 2017 batch
4)Caution deposit 2018 batch
5)Caution deposit 2019 batch

Total

2.Fab lab caution deposit

3.Staff caution deposit (list attached)

4.Students Caution deposit -Hostel

a) Caution deposit 2013 batch
b)Caution deposit 2014 batch
c¢)Caution deposit 2016 batch
d)Caution deposit 2017 batch
e¢)Caution deposit 2018 batch
f)Caution deposit 2019 batch

Total

30,000
45,62,500
39,80,000
31,90,000
28.,95,000

1,46,57,500

13,500

48,57,474

6,000

4,000
2,67,500
1,84,000
2,38,000
2,38,000

o e i

True Copy Atteste?,

Dr. SUNNY JOSEPH KALAYATHANKAL

M.Tech, MCA, M.Sc, M.Phil, B.Ed

Ph.D (Computer Science), Ph.D (Maths)
PRINCIPAL

Jyothi Engineering College
Cheruthuruthy P.O.- 679 531
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5. Staff caution deposit(Trust) - 30,000

(1,46,57500+1 3500+4857474+937500+30000) |

% {'/w \/_ /""-
“ oy Josc h Vadakkan
Secretary & Assistant Manager

Jyothi Engineering College,

\
Total of caution deposit Rs.2,04,95,974
|
|

Cheruthuruthy.

True Copy Attested

$ Mot wore TR
e

- s M

Dr. SUNNY JOSEPH KALAYATHANKAL
M.Tech, MCA, M.Sc, M.Phil, B.Ed
Ph.D (Computer Science), Ph.D (Maths)
PRINCIPAL

Jyothi Engineering College
Cheruthuruthy PO.- 679 531
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Particulars

JYOTHI ENGINEERING COLLEGE - (19-20)
Jyothi Hills, Panjal Road, Vettikkattin({P.O)
Cheruthuruthy
Kerala - 679531, India
Contact : 04884-274198

STAFF CAUTION DEPOSIT
Group Summary
1-Apr-2019 to 31-Mar-2020

Caution Deposit - Abdulsaleem N M

Caution Deposit - Abhilash K

Caution Deposit - Adarsh N Gokul

Caution Deposit - Agnes Anto C

Caution Deposit - Akhil A Balakrishnan

Caution Deposit - Aloshius Ligin

Jose

Caution Deposit - Ambily Francis

Caution Deposit - Aneesh Chan

Caution Deposit - Aneesh P B
Caution Deposit - Anil Antony

.’” n Daposit - Anitha Jacob

tion Deposit - Anju M J

dran K

Caution Deposit - Anto Zacharnas

Caution Deposit - Anu Sunny
Caution Deposit - Archana S
Caution Deposit - Arun Raj

Caution Deposil - Aswathy Rajan
Caution Deposit - Aswathy Wilson

Caution Deposit - Baby Koola
Caution Daposit - Baji Jose
Caution Deposit - Bibin Joy
Caution Deposit - BjuC V

Caution Deposit - Bindhu K Rajan

Caution Deposit - Bineash M
Caution Deposit - Bino] V J

Caution Deposit - Carol Varghese
Caution Deposit - Christy V Vazhapilly

Caution Deposit - Cijil B John
Caution Deposit - Davis C C
Deposit - Davis K T
m: Deposit - Deepanra]
Caution Deposit - Della David
Caution Deposit - Dinesh MV

Caulion Deposit - Dipin Krishnan R

Caution Deposit - Dr.Ancop V
Caution Deposit - Dr.Biju P L

__Page
Closing Balance
~Debit Credit

14,560.00
13.116.00
48,6942 00
70.000.00
37,361.00
20,376.00
40,391.00
40,248.00
13,149.00
46,833.00
65,384.00
36.231.00
32,652.00
42,910.00
44,008.00
26,258.00
40,327.00
65,395.00
16,302.00
20.436.00
37,000.00
57,928.00
22,438.00
42,765.00
20,756.00
34,812.00
40,069.00
33,371.00
17,060.00
14,943.00
50,000.00
42,516.00
15,721.00
41,219.00

ed 000,
True Copy Altest i

Caution Deposit - Dr Flergin Antony 38,908.00
Caution Deposit - Dr. George Rapheal 77,884.00
Caution Deposit - Drisya M K 39,571.00
Caution Deposit - Dr. Jarin T 57,391.00
Caution Deposit - Dr. Nidhi M 71,292.00
Caution Deposit - Dr. Nivitha Varghese Vel = 34.813.00
Caution Deposit - Dr. Prajoon P 64,000.00
clluﬁm Depolit - Dr.Shijoh.V THANKAL 46,008 .00
' KALAYA 71,449 00
ot o SUNL o s WP 058 oot
Gtuﬁﬂn Dapal‘l Frankliin Francis Ph.0 (w science), Ph.0 { ) 11?%1,0
c-u&:n Deposit - Fr. David Nettikaden - 12 652 00
w Colleg '
Carried Over Cheruthuruthy PO.- 678 83% = 44 45 555 59
e T N A = TE . T e i = continued
[. P,
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JYOTHI ENGINEERING COLLEGE - (19-20)

STAEF CAUTION DEPOSIT Group Summary © 1-Apr-2019 to 31-Mar-2020 — SR Pap2 3¢
Particulars T Debit - Credtt %
19,53,275.00
Brought Forward
37.619.00
Caution Deposil - Fr.Sijo Cheruvathaor 10,969.00
ek o, cor e i
Caution Depaosit - Girish C 3 HLaas
Caution Daposit - Girish Kumar N G i 14,354.00
“~ ition Deposit - e JTu :-,: “.'r'_-:,:-".“," 10,866.00
Caution Deposit - Hareesh NV 37 '893 00
Caution Deposit - Jaison M J 16,707.00
Caution Dapos# - Jasmine Jose 49,278.00
Caution Deposit - Jenson Jose 39,776.00
Caution Deposit - Jinesh K J 39.706.00
Caution Deposit - Jisha Akkara 34,837.00
Caution Deposit - Jithin K Jose 36,540.00
Caution Deposit - Jithin K Kunakose 24,370.00
Caution Deposit - Jophy P J 12,490.00
Caution Deposit - Joseph P J 14,900.00
Caution Deposit - Joseph V K 11,650.00 )
Caution Deposit - Joze P Tharattil 86,186.00
Caution Deposit - Justine J Thanikkal 21,800.00
Caulion Deposil - Kapil Das K S 40,709.00
Caution Deposit - Lailu P Thomas 17,399.00
Caution Deposit - Latha S 11,508.00
Caution Deposit - Lijo T J 13,163,00
Caution Deposit - Lufiya George 21,600.00
Caution Deposit - Majeendran 16.108.00
Caution Deposit - Majo John 49 347.00
Caution Deposit - Manija M 14,512.00
Caution Deposit - Mano] Kumar V K 55,661.00
Caution Deposit - Megha G 21,600.00
Caution Deposit - Melvin Raj C R 26,315.00
Caution Deposit - Minu Jose 48,974 00
Caution Deposit - Namitha TN 27,161.00
Caution Deposit - Neeraja P.G 22,763.00
Caution Deposit - Neathu Rose Thomas 34,784.00
Caution Deposit - Nice Menachery 21,839.00
Caution Deposit - Nidhin Johnson 21,840.00
Caution Deposit - Nikhila A P 30.490.00 §
Caution Deposit - Nikhil N S 38,608.00
Caution Deposit - Ninu Francis - 30,492.00
Caution Deposit - Nisha P V True Copy Attested 45,908.00
Caution Deposit - Nisha Sherif . 34,773.00
Caution Deposit - Nithil Jose 11.300.00
Caution Deposit - Nivya Wilson 40,335.00
Caution Deposit - Nyni KA 38,032.00
Caution Daposit - O.P Sukesh 34,810.00
Caution Deposit - Parameswaran K 11,506 .00
Caution Deposit - Ponmanni Raja 41,259.00
Caution Deposit - Praveen Raj 41,476.00
Caution Deposit - Priya Jose 40,335.00
Caution Deposit - Rachana Rahmohan : 15,600.00
Caution Deposit - Ragi Sivadas * 21,000.00
Caution Deposit - Rakendu P S Or. SUNNY JOSEPH KALAYATHANKAL 21/600.00
g:u::: Depos:t - ::anjim .Lose M.Tech, MCA, M.Sc, n.:hhllé B.Ed ) 24,748.00
aution Daposit - Ratnan i w , Ph. m 57,0006.00
Caution Deposit - Rejitha C K e ) 22,086.00
Carried Over PO.-679531 15,68,760.00
. e e ook aCUSRIEERRR RS L L e

Y
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11 ENGINEERING COLLEGE - (18-20)
s - CAUTION DEPOSIT Group Summary © 1-Apr-2019 to 31-Mat-2020 P ——— Page 3
particulars o Ciosing Balance

/ ._ bgb‘} Cradit
' prought Forward 15,68.760.00
aution Deoosit - Rnﬂ}{a I N 11.508.00
aution Deposit - Renju Francis 40,327 00
Caution Deposit - Reshma K C 11,300.00
Caution Deposit - Reshma K V 30,482.00
Caution Deposit - Rich K J 25,060.00
Caution Deposit- RigiC R 41,825.00
Caution Deposit - Rijo P C 31.419.00
Caution Deposit - Roshini Rajan K 37.980.00
Caution Deposit - Roy V | 41,011.00
Caution Deposit - Sajitha | 21,600.00
Caution Deposit - Saritha N 10,873.00
Caution Deposit - Santha P 23,235.00
Caution Deposit - Seeniya Francis 42 771.00
Caution Deposil - Shaicy P Shaji 18,200.00
Q‘i‘n Deposit - Shaiju Paul 40,949.00
al®n Deposit - Shaik Afthab 22,351.00
Caution Deposit - Shaju C A 16,104 00
Caution Deposit - Shijin K M 11,776.00
Caution Deposit - Shima Pau! 14,766 00
Caution Deposit - Shiny M| 43,139.00
Caution Deposit - Sindhu S 47,083.00
Caution Deposi - Sivakumar K S 41.219.00
Caution Deposit - Smija Skaria 44,045.00
Caution Deposit - Snitha Thomas 16,442 00
Caution Deposit - Scbha Xavier P 25,964 00
Caution Deposit - Scora; Krishnan 22,092.00
Caution Deposit - Soumya C 40,120.00
Caution Deposit - Sreelith A 22.092.00
Caution Deposit - Sree Sastharam 26,239.00
Caution Deposit - Sudheesh C N 12,819.00
Caution Deposit - Suganthi 26,928 .00
Caution Deposit - Suneeth Sukumaran 17 487.00
_Caution Deposit - Swapna B Sas 41,274 00
aulion Deposit - Syamala C 11,508 00
Calli Deposit - Thomas George K 59 658.00
b auti Deposit - Tomy Anto C 18.303.00
: Deposit - Unnikr'ifhnaﬂ P 40,168 .00
mm‘ Vidya 13,881.00
Caution Deposit - Viji E P LTrue Copy Attested] 32,002.00
Caution Deposit - Vincy Varghese — 50,008.00
>aution Deposit - Vini P 12,472.00
Caution Deposit - Vinod K 21,600.00
q Jm-\ﬂshnuEG 14.400.00
Deposit - \ Nair 21,600.00
48 57,474.00
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